
Memorandum 

David Medanich
Vice Chairman, Public Finance 

Date:  November 26, 2019

Subject: MSRB Rule G-10 2019 Annual Disclosure 

MSRB Rule G-10 covers Investor and Municipal Advisory Client education and protection. This rule 
requires that municipal advisors make certain disclosures to all municipal advisory clients. This 
communication is a disclosure only and does not require any action on your part. The disclosures are 
noted below. 

1. Hilltop Securities Inc. is registered with the U.S. Securities and Exchange Commission and
the Municipal Securities Rulemaking Board as a Municipal Advisor

2. You can access the website for the Municipal Securities Rulemaking Board at www.msrb.org

3. The Municipal Securities Rulemaking Board has posted a municipal advisory client brochure.
A copy of the brochure is attached to the memo. This link will take to you to the electronic
version MA-Clients-Brochure.

This communication is for information only, not an offer, solicitation or recommendation, nor an official confirmation of any financial transaction. It is not to be 
considered research. The information is considered to be reliable, but Hilltop Securities Inc. does not warrant its completeness or accuracy, prices and availability 
are subject to change without notice. Clients should consult their own advisors regarding any accounting, legal or tax aspects. Investors are instructed to read the 
entire Official Statement to obtain information essential to the making of an informed investment decision. 
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