
Exhibit A

GRAND PRAIRIE PUBLIC IMPROVEMENT DISTRICT NO. 16

Lone Star Meadows
Five Year Service Plan 2024 - 2028 BUDGET

Service Plan projects a 10% increase in assessed value per year.

INCOME: Value Assess Rate Revenue

Appraised Value $141,808,630 0.085$            120,537$    

Description Account 2024 2025 2026 2027 2028

Beginning Balance (Estimated) 118,000$        187,795$        267,997$    359,728$  464,229$     

P.I.D. Assessment 42620 120,537$        132,591$        145,850$    160,435$  176,479$     

City Contribution 49780 1,213              1,213              1,213          1,213        1,213           

TOTAL INCOME 121,750$        133,804$        147,063$    161,648$  177,692$     

Amount Available 239,750$        321,599$        415,060$    521,377$  641,921$     

 

EXPENSES:

Description 2024 2025 2026 2027 2028

Office Supplies 60020 100$               100$               100$           100$         100$            

Decorations 60132 2,000              2,000              2,000          2,000        2,000           

Beautification 60490 10,000            10,000            10,000        10,000      10,000         

Wall Maintenance 60776 5,000              5,000              5,000          5,000        5,000           

Mowing Contractor 61225 14,793            15,533            16,309        17,125      17,981         

Collection Service ($2.90/Acct) 61380 1,302              1,302              1,302          1,302        1,302           

Miscellaneous Services 61485 50                   50                   50                50             50                

Fees/Administration 61510 6,600              6,930              7,277          7,640        8,022           

Postage 61520 260                 260                 260             260           260              

Electric Power 62030 -                  -                  -              -            -               

Water Utility 62035 5,250              5,513              5,788          6,078        6,381           

Irrigation System Maint. 63065 5,000              5,250              5,513          5,788        6,078           

Roadway Markings/Signs Maint 63115 300                 300                 300             300           300              

Decorative Lighting Maintenance 63146 -                  -                  -              -            -               

Property Insurance Premium 64080 550                 578                 606             637           669              

Liability Insurance Premium 64090 750                 788                 827             868           912              

Fencing 68061 -                  -                  -              -            -               

TOTAL EXPENSES 51,955            53,602            55,332        57,148      59,055         

Ending Balance* 187,795$        267,997$        359,728$    464,229$  582,866$     

Avg. Annual Assessment by Home Value:

Value         Yrly Assmnt.

$200,000 170$               

$250,000 213$               Avg. Property Value: 315,832$     

$300,000 255$               Avg. Property Assessment: 268$            

$350,000 298$               No. of Properties: 449              

$400,000 340$               

$450,000 383$               

$500,000 425$               

Income based on Assessment Rate of $0.085 per $100 of appraised value.

The FY 2023 rate was $0.085 per $100 of appraised value
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